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Bill Type and Number: Resolution 2009-618
Sponsor: Council President at the request of the Jacksonville Health Facilities Authority:
Date of Introduction: July 28, 2009
Committee(s) of Reference: F; PHS
Date of Analysis: July 31, 2009
Type of Action: Approval of Revenue Note Issuance
Bill Summary: This resolution approves the issuance by the Jacksonville Health Facilities Authority of its Jacksonville Health Facilities Authority Hospital Revenue Note (Baptist Medical Center) in the aggregate principal amount of $30,000,000, the proceeds of which will be loaned to Southern Baptist Hospital of Florida, Inc. to finance or refinance capital projects and equipment at health care facilities within Duval County.
Background:  Florida Statutes (Part II, Chapter 159, as amended) vested in the City Council the authority and the Council proceeded to create and establish the Jacksonville Health Facilities Authority (Ordinance 78-656-589, enacted November 1978).  Southern Baptist Hospital of Florida, Inc., d/b/a Baptist Medical Center, has requested that the Authority issue its Hospital Revenue Note to finance or refinance the cost of capital improvements and equipment at health care facilities within Duval County, specifically the acquisition, construction and equipping of capital improvements at Downtown Baptist Medical Center – South and Baptist Medical Center – Beaches.
The Series 2009 Note shall not be deemed to constitute a debt, liability or obligation of the Authority, the City or the State of Florida.

Policy Impact: Jacksonville Health Facilities Authority
Fiscal Impact:  This resolution approves the issuance of a Revenue Note in an aggregate amount of $30,000,000 that entails no City obligation or liability.
Analyst: Jackson
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